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1. Introduction 
 

As an introduction to these rules, please also see the Document explaining “FundWare Liquidity 

Data.”  

That document summarises how there are 3 approaches to Liquidity within FundWare: 

• Approach 1: “Days to Liquidate”/ “Days to Liquidate 20 PRC” – this is a value based 

calculation 

 

• Approach 2: FTS Days to Liquidate (Volume) – this is a quantity based calculation 

 

• Approach 3: The Custom Attribute Definitions for AIFMD Liquidity – which can 

reference in the above 2 approaches. 

 

From a Rules perspective, we can write rules based on Approaches 2 and 3.  

For Approach 2, we can write rules based on: 

• Securities where the days to liquidate is greater / less than x days 

• Portfolios where the average weighted days to liquidate is greater / less than x days 

For Approach 3, we can write rules based on: 

• Securities which are in / not in the various AIFMD Liquidity Buckets. 

• Portfolios where greater / less than x % is in / not in the various AIFMD Buckets. 
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2. “Days to Liquidate (Volume)” Calculation Rules 
 

We can write rules based on Days to Liquidate Volume and Average Weighted Portfolio Liquidity.  

 

 

Days to Liquidate 

Here the calculation of Days to Liquidate (Volume) is calculated as Quantity / Traded Volume.  

For example the rule conditions could be: 

 

The average weighted portfolio liquidity 

This is calculated for each stock as “Days to Liquidate Volume” * “Percentage of Assets”. This is then 

summed at a portfolio level. 
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3. AIFMD Liquidity Bucket Rules 
 

Rules can also be written having regard to the AIFMD Liquidity Buckets. The result appearing in the 

Fund Level Summary should match exactly the result in the AIFMD Liquidity Report.  

However, this will only be the case where the AIFMD Liquidity Buckets have been defined in the 

custom attributes in a discrete way with no overlaps. If there are overlaps, then, within the report, a 

prioritisation occurs, whereas within the rule results any holding meeting the specified criteria will 

be included. 

Example rule set-up  

 

Example result 
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This should tie into the AIFMD Liquidity Report, but may not where the Custom Attribute Definitions 

have not been defined discretely and have some overlap. 

 

 

 

 


