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Introduction 
 

This document summarises the Asset Eligibility checks to be performed, including in respect of: 

• Asset Types 
• Exchanges 
• Underlying asset class 
• Countries 
• Security credit ratings 
• Deposit takers 
• Government Issuers 
• Approved Counterparties 

See separate document for CIS Asset Eligibility Checks. 

For full regulatory background see the Taxonomy Documentation. 

Asset Eligibility Checks 
These checks appear in the data quality module. The data quality module can be found along the top of the 
Highwire homepage. 

The icon highlighted below will take you into the data quality reports. 

 

 

Within the Data Quality module, you will see several different sub-modules. 

 

For the purposes of this document, we will focus on the DQM_General reports. 
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A1.1 Data Quality Overview - Securities 
This report gives a high-level overview of the overall data quality status for the security data held across 
your portfolios. 

Across the data quality reports we expect to see zero values populated. This indicates that there are no 
data quality issues across your portfolios. 
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You can use the filters on the right-hand side of the screen, to select the date of the data you wish to 
review, as well as deciding if you want to review specific portfolios. 

 

Too review any of the figures appearing in the data quality overview report, you can select the report filter 
dropdown and select the report you wish to see the detail of. 
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A1.2 DQ Asset types 
This data quality report can be used to ensure that the set-up of specific types of securities has been 
completed correctly. 

There are five reports to be monitored in this report: 

1. Deposits not classified as deposits. 
2. Depository receipts not classified as depository receipts. 
3. Possible ETFs not classified as ETFs. 
4. Misclassified as Investment Trusts 
5. Assets incorrectly classified as index derivatives. 

The detailed reports will flag any potential data quality issues with securities that are held across your 
portfolios. 

It does not mean that every security that flags within the reports are data quality reports but can be used 
to identify possible issues. 
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As we can see from the screenshots, the detailed reports reflect the numbers that are appearing within the 
overview reports. 

A1.3 DQ Exchange Codes 
For UCITS monitoring, we would expect most securities to be on listed exchanges. 

The purpose of this data quality report is to flag any securities that we would expect to have an exchange 
populated e.g., equities, futures, closed ended funds etc that have a blank or OTC exchange populated. 

For this report some instruments have been excluded e.g., cash. 

As before, not all the instrument’s flagging in these reports will be data issues. There could genuinely been 
OTC or unlisted securities held on your portfolios, but the reports within the data quality section could be 
used to determine what are data issues and need to be investigated and resolved further. 
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A1.4. DQ Asset Class 
This report can be used to identify which instruments do not have an underlying asset class assigned to 
them.  

Although the underlying asset class will not impact your regulatory rules, it can be used for prospectus 
rules, so it is important to ensure that each instrument is assigned to an underlying asset class. 

Please see appendix 1 on how to fix blank underlying asset classes. 
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A1.5. DQ Country Detail 
This report can be used to identify any securities held across your portfolios that do not have a country of 
incorporation, or country of economic exposure assigned to them, or have an UNKNOWN value assigned 
to them. 

We would expect every instrument to have a country of incorporation and country of economic exposure 
assigned to them. 

A1.6. DQ Security Ratings 
This report can be used to identify where we do not have a credit rating populated against Fixed Income 
and money market instruments (MMI). You can also amend the filters applied to the report to consider 
structured products if you choose to do so. 

A1.7 DQ Manually set as transferable. 
This report can be used to identify any equities, fixed income, MMI, closed ended funds, or structured 
products that have been manually marked as transferable in the system. 

Once these securities have been marked as transferable manually, then this should prevent them from 
flagging as exceptions/breaches in your investment compliance report. 

The securities that appear in these reports should be reviewed to ensure that they are in-fact transferable 
securities. 

A1.8 DQ Derivatives manually set as reliable valuation. 
This report can be used to identify which derivative and structured product instrument have been manually 
marked as having a reliable valuation. 

Once these securities have been marked as having reliable valuation manually, then this should prevent 
them from flagging as exceptions/breaches in your investment compliance report. 

The securities that appear in these reports should be reviewed to ensure that they do have a reliable 
valuation. 
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A2.3. DQ Funds invested into – Closed ended funds. 
This report can be used to review the set-up of your closed ended funds across your portfolios. 

We would expect all closed ended funds (including investment trusts) to be listed on an exchange and to 
have their fund structure marked as closed ended. 

A3.1. Cash and Deposits Eligible Institutions 
This report can be used to identify which counterparties are being used across your portfolios. 

For example, we would not expect to see a counterparty of Tesco or BP used across your portfolios. 

This report should be used to ensure that all counterparties used on your portfolios are eligible 
counterparties and would be considered acceptable deposit takers. 

An acceptable deposit taker can be defined as below: 

 (a) if the account is opened at a branch in the United Kingdom: 

  (i) the Bank of England; or 

  (ii) the central bank of a member state of the OECD; or 

  (iii) a bank; or 

  (iv) a building society; or 

  (v) a bank which is supervised by the central bank or other banking regulator of a member 
state of the OECD; or 

 (b) if the account is opened elsewhere: 

  (i) a bank in (a); or 

  (ii) a bank which is regulated in the Isle of Man or the Channel Islands; or 

 (c) a bank supervised by the South African Reserve Bank; or  

(d) any other bank that: 

 (i) is subject to regulation by a national banking regulator. 

 (ii) is required to provide audited accounts. 

(iii) has minimum net assets of £5 million (or its equivalent in any other currency at the relevant 
time) and has a surplus revenue over expenditure for the last two financial years; and 

(iv) has an annual audit report which is not materially qualified. 
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A3.2. Government Issuers 
This report can be used to review which issuers are being flagged as Government issuers, and to review 
any issuers that should be potentially categorised as Government issuers. 

Please also see the document GOPS classification which outlines how Government issuers are determined 
in the security data. 

Appendix 1 – Updating asset class 
To update the asset class for a security, you can take the security identifier that appears for the security 
and search for the security in Manual Data Management, Securities. 

Once in the security, go to the asset manual classification tab and update the field asset class with the 
relevant asset class to be applied. 
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