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The NAV tolerance check helps to ensure that all the holdings held across your portfolios have uploaded
correctly and successfully. This will give you confidence in the results being produced by the system are
accurate and are providing an accurate and full picture of your portfolio.

The main check we are completing when reviewing the NAV tolerance for your portfolios is to ensure that
the value of the uploaded holdings reconciles back to the official NAV of the portfolio.

The NAYV tolerance check can be completed by navigating to the System Health Check in HighWire.

This can be located by clicking on the heart shaped icon on the top right-hand corner of the screen when

you login.

When in the system health check, go to the Governance section and select the report Gov1.2. Holdings
and Calculated NAV Tolerances.

System Health Check
Usersand Roles | Management and Portfolios | Rules and Portfolios | Batches DataOperations | Breach Management | Processlogs | SLAs
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By using the filters on the right-hand side of the report, you can decide which date you wish to review the
NAV tolerances for, you can you select a specific portfolio rules processing batch if you wish, or if you
prefer you can also select an individual portfolio to investigate.

Gov 1.2, Holdings and Calculated NAV Tolerances hd

Filters i

In the NAV tolerance checker, there are 4 different reports available for a user to view. Below is a summary

of what each report is trying to achieve.
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Report 1: NAV out of tolerance

Based on the filters that you have chosen on the right-hand side, the reports in this section will indicate
any portfolios that have a NAV tolerance that is not 100%. The reasons a portfolio could have a NAV
outside of this threshold can be seen in section 3 of this document.

Report 1. NAV out of tolerance

If a portfalio is shown here, it iz likely due to & security invalid on the portfolio.

MAV Tolerance Report < 100%

Diate Portfolio 17 | Portfolio name portfoliorulesbatchnama Portfolio currency # of unique Markat value of uploaded Official NAV MAW
code holdings holdings ‘tolerance

05/m3r2024 GEP 3 343442128 3151457811

GEP 31 ZE0254R7 4L 2RESIRETAED

GBP 35 38,214,441.97 39,843,392 91 -
B 20 1377533812 13.553,555.42 -

GBP 0 68,451 50810 TZAZETITET _

GEP 23 29,792,87354 30,004,872 51

MAY Tolerance Report > 100%
Date Portfolio 17 | Portfolio name portfoliorulesbatchname Portfolio currency # of unique Market value of uploaded Official NAV NAV

code holdings holdings ‘tolerance

05/03/2024 GEP 3 1493524521

GEP 3 23,175,345

GBP 2 21.382.708.10 2124301128 _

GBP 7 33231586973 | 32503359260 -
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Report 2: NAV tolerance
This report will show the calculated NAV tolerance for all portfolios you have selected in your filters on the
right-hand side.

Report 2. NAV tolerance

The below report shows the NAV tolerance for all portfolios. We expect this to be 100%.

MAV Tolerance Report
Date Portfolio name 17 | Portfolio 17 | portfoliorulesbatchname Portfolio currency # of unique Market value of uploaded Official NAV NAV
code holdings holdings ‘tolerance

05/03/2024 GEP 40 68,451,508.10 TZARETITET S4.47%
GEP ] 11,325,551.49 11,551,822 1 0B.04%
GEP 6 65,026,743.06 65,509,344 81 9E8.66%
GEP 23 1413524531 13.383.535.36 101.09%
GEP n 23.173.304.45 22 BE0,T54.02 101.39%
GEP 29 21.388709.10 2134301128 100.21%
GEP 116 25,955,561.89 25,967, 86015 99.95%
EUR 45 52.88%,156.41 93,155,084.50 99.71%
EUR 2 35,B11,575.84 36,150,243.15 99.06%
GEP 49 F2179,197.48 7219644451 99.98%
GEP 30 290,078,731.52 291.771.209.40 99.42%
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Report 3: Payable receivable plug
The below reports can be used to monitor the size of the payable receivable plug that have been uploaded
to ensure NAV tolerance is 100%. The report will only flag the plug if it is greater +/- 2%.

Roport 3. Payable recalvable piug.

‘The belaw reports can be used to monitor the size of the payable receivable plug that have been uploaded to ensure NAV tolerance is 100%. The reports will only flag the PIug if It is greater +/- 2%

Blug<-2%

No Results

Plug> 2%

No Results

Report 4: Files uploaded and contribution to NAV.
The final report will show the contribution each uploaded file is having on a portfolios NAV.

Report 4. Files Uploaded and Contribution to NAY
[Mote: unlisted security files and warrants files may well have holdings with values of zero)

Also, expect zeros where there is no uploaded Official NAY - see above report

MAY Tolerance Report

Date 17 | Portfolio Portfolio name File name Market value as % of MAV Market value
code
05/03/2024 100.37% 14,035,345.31
0.72% 100,000.00
101.0%% 1413534531
100.96% 23.079.304.45
0.44% 100,000.00
101.3%% 23,179.304.45
99.75% 2128870310
0.47T% 100,000.00
100.21% 21,333709.10
0.01% -2550.52
58.50% 31,437.011.80
98 4%% 314344128
-0.04% -11,71032
0.00% 0.00
58.28% 2803719276
58.21% 22025482 44
-0.06% -24973.85
0.00% 0oo
57.55% 3286941582
57.4%% Jzaansy
-0.02% -3,72433
0.00% 0oo
96.40% 19,273,062 45
96.38% 1927533812
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The main cause of differences in a portfolio’s NAV tolerance is the fact that a security on a portfolio may be
appearing as an invalid and therefore is not being considered as part of the uploaded holdings. See the
report Govl.3. Data Uploads which can be viewed in the governance tab of the System Health Check for
further information on potential security upload errors.

Another potential difference could be that sundry items are included within the calculation of a portfolio’s
NAYV but have not been uploaded as part holdings to the system.

We can upload sundry items into the system but would either require you to provide a breakdown of the
sundry values to upload, or it is possible for us to manually calculate the potential sundry plug.

By uploading any sundry items, we should be able to get the NAV tolerance to reflect 100%.
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